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In our endeavour to keep the indices representative and replicable, we undertook an annual review of the criteria
for index construction.

The following changes are finalized as part of the annual criteria review for index construction:
1. Change in sub-indices and asset allocation for CRISIL Composite Bond Index and CRISIL Short Term Bond Index.

Change in weights to sub-indices of composite indices as per standard
periodic review criteria

Change in sub-indices and asset allocation for CRISIL Composite Bond Index and CRISIL
Short Term Bond Index

CRISIL Short Term Bond Index

Current sub-indices Cu.rrent Final sub-indices (effective 1 July 2024) F|'nal
weights weights

CRISIL Short Term Gilt Index 15% CRISIL Short Term Gilt Index 15%
&ESLAAA up to 1 Year Short Term Bond 10% AAA O to 1 Year Bonds 9%
CRISIL AAA 1 to 3 Year Short Term Bond Index 16% AAA 1 to 3 Years Bonds 14%
ggilhﬁ:xand AA+ up to 1 Year Short Term 6% AAA 3 to 5 Years Bonds 209,
CRISIL AA and AA+ 1 to 3 Year Short Term 8% CRISIL AA and AA+ up to 1 Year Short Term 59

Bond Index ? Bond Index ’
CRISIL AAA Medium Term Bond Index 26% CRISILAA and AA* 1 to 3 Year Short Term 7%

Bond Index

CRISIL AA and AA+ Medium Term Bond Index 4% CRISIL AA and AA+ Medium Term Bond Index 3%
CRISIL Composite CD Index 6% CRISIL 1 Year T-Bill Index 25%
CRISIL Composite CP Index 9%

CRISIL Composite Bond Index

Current sub-indices Cu_rrent Final sub-indices (effective 1 July 2024) F!nal
weights weights

CRISIL AA and AA+ Long Term Bond Index 2% CRISIL AA and AA+ Long Term Bond Index 1%
CRISIL AA and AA+ Medium Term Bond Index 2% CRISIL AA and AA+ Medium Term Bond Index 2%
CRISIL AA and AA+ Short Term Bond Index 4% CRISIL AA and AA+ Short Term Bond Index 4%
CRISIL AAA Long Term Bond Index 17% AAA5 Years & Above Bonds 11%
CRISIL AAA Medium Term Bond Index 1% AAA 3 to 5 Years Bonds 13%
CRISIL AAA Short Term Bond Index 19% AAA 0 to 3 Years Bonds 19%

CRISIL Composite Gilt Index 45% CRISIL Composite Gilt Index 50%
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Change in weights to sub-indices of composite indices as per standard

periodic review criteria

Changes in weights for T-Bills

The weights of CRISIL 91 Day T-Bill Index, CRISIL 182 Day T-Bill Index and CRISIL 1 Year T-Bill Index in CRISIL

Composite T-Bill Index are shown below:

Sub-indices

Existing weights

Final weights

CRISIL 91 Day T-Bill Index

CRISIL 182 Day T-Bill Index
CRISIL 1 Year T-Bill Index

43%
31%
26%

37%
35%
28%

Changes in weights for CRISIL Composite CP Index and CRISIL Composite

CD Index:

The table below summarizes the weights attributed to sub-indices based on the annual review.

Index Sub-indices Existing Weights Final Weights

CRISIL Composite CD Index

CRISIL Composite CP Index

CRISIL 2 Month CD Index
CRISIL 3 Month CD Index
CRISIL 6 Month CD Index
CRISIL 1 Year CD Index
CRISIL 2 Month CP Index
CRISIL 3 Month CP Index
CRISIL 6 Month CP Index
CRISIL 1 Year CP Index

16%
42.%
18%
24%
15%
68%
9%
8%

3%
63%
7%
27%
6%
83%
4%
7%
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Annexure:

Table 1: Final Weights for Composite Indices effective 01 July 2024:

e T s e

CRISIL AA and AA+ Long Term Bond Index 1%
CRISIL AA and AA+ Medium Term Bond Index 2%
CRISIL AA and AA+ Short Term Bond Index 4%
CRISIL Composite Bond Index AAA5 Years & Above Bonds 1%
AAA 3 to 5 Years Bonds 13%

AAA 0 to 3 Years Bonds 19%

CRISIL Composite Gilt Index 50%

CRISIL Short Term Gilt Index 15%

AAAQ to 1 Year Bonds 9%

AAA 1 to 3 Years Bonds 14%

AAA 3 to 5 Years Bonds 22%

CRISIL Short Term Bond Index
CRISIL AA and AA+ up to 1 Year Short Term Bond Index 5%

CRISIL AA and AA+ 1 to 3 Year Short Term Bond Index 7%
CRISIL AA and AA+ Medium Term Bond Index 3%
CRISIL 1 Year T-Bill Index 25%
CRISIL Liquid Overnight Index 15%
CRISIL up to 91 Day CD Index 26%
CRISIL Liquid Debt Index
CRISIL up to 91 Day CP Index 39%
CRISIL 91 Day T-Bill Index 20%
CRISIL AAA up to 1 Year Short Term Bond Index 4.9%
CRISIL AAA 1 to 3 Year Short Term Bond Index 14.7%

CRISIL AA and AA+ up to 1 Year Short Term Bond Index 2.6%

CRISIL Low Duration Debt Index CRISIL AA and AA+ 1 to 3 Year Short Term Bond Index 7.8%
CRISIL 1 Year T-Bill Index 10.0%
CRISIL Composite CD Index 24.0%
CRISIL Composite CP Index 36.0%
CRISIL Composite CD Index 31%
CRISIL Composite CP Index 47%
CRISIL Composite T-Bill Index 10%
CRISIL Ultra Short Term Debt Index CRISIL AAA up to 1 Year Short Term Bond Index 4%
CRISIL AAA 1 to 3 Year Short Term Bond Index 4%

CRISIL AA and AA+ up to 1 Year Short Term Bond Index 3%
CRISIL AA and AA+ 1 to 3 Year Short Term Bond Index 1%
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CRISIL Money Market Index

CRISIL Medium Term Debt Index

CRISIL Medium To Long Term Debt Index

CRISIL Long Term Debt Index

CRISIL Corporate Bond Composite Index

CRISIL Long Term Corporate Bond Index

CRISIL Medium Term Corporate Bond Index

CRISIL Composite CD Index
CRISIL Composite CP Index
CRISIL Composite T-Bill Index
CRISIL Short Term Gilt Index
CRISIL AAA Long Term Bond Index
CRISIL AA and AA+ Long Term Bond Index
CRISIL AAA Medium Term Bond Index
CRISIL AA and AA+ Medium Term Bond Index
CRISIL Medium Term Gilt Index
CRISIL AAA Long Term Bond Index
CRISIL AA and AA+ Long Term Bond Index
CRISIL AAA Medium Term Bond Index
CRISIL AA and AA+ Medium Term Bond Index
CRISIL Long Term Gilt Index
CRISIL AAA Long Term Bond Index
CRISIL AA and AA+ Long Term Bond Index
CRISIL AAA Long Term Bond Index
CRISIL AAA Medium Term Bond Index
CRISIL AAA Short Term Bond Index
CRISIL AA+ Long Term Bond Index
CRISIL AA+ Medium Term Bond Index
CRISIL AA+ Short Term Bond Index
CRISIL AA- Long Term Bond Index
CRISIL AA- Medium Term Bond Index
CRISIL AA- Short Term Bond Index
CRISIL AA Long Term Bond Index
CRISIL AA Medium Term Bond Index
CRISIL AA Short Term Bond Index
CRISIL Short Term Gilt Index
CRISIL AAA Long Term Bond Index
CRISIL AA+ Long Term Bond Index
CRISIL AA- Long Term Bond Index
CRISIL Short Term Gilt Index
CRISIL AA Long Term Bond Index
CRISIL AAA Medium Term Bond Index
CRISIL AA+ Medium Term Bond Index

30%
45%
25%
10%
4%
1%
75%
10%
50%
31%
4%
13%
2%
45%
49%
6%
28.0%
17.0%
31.0%
3.0%
3.0%
3.0%
0.3%
0.5%
0.5%
0.4%
1.5%
1.8%
10.0%
79.27%
5.73%
0.25%
10.00%
4.75%
76%
9%



Market Intelligence
& Analytics

CRISIL

An S&P Global Company

T e T e

CRISIL Short Term Corporate Bond Index

CRISIL Composite Credit Risk Index

CRISIL Medium Term Credit Risk Index

CRISIL Banking and PSU Debt Index

CRISIL AA- Medium Term Bond Index
CRISIL Short Term Gilt Index
CRISIL AA Medium Term Bond Index
CRISIL AAA Short Term Bond Index
CRISIL AA+ Short Term Bond Index
CRISIL AA- Short Term Bond Index
CRISIL 1 Year T-Bill Index
CRISIL AA Short Term Bond Index
CRISIL AAA Long Term Bond Index
CRISIL AAA Medium Term Bond Index
CRISIL AAA Short Term Bond Index
CRISIL AA+ Long Term Bond Index
CRISIL AA+ Medium Term Bond Index
CRISIL AA+ Short Term Bond Index
CRISIL AA- Long Term Bond Index
CRISIL AA- Medium Term Bond Index
CRISIL AA- Short Term Bond Index
CRISIL AA Long Term Bond Index
CRISIL AA Medium Term Bond Index
CRISIL AA Short Term Bond Index

CRISIL A Medium to Long Term Bond Index

CRISIL A Short Term Bond Index
CRISIL Short Term Gilt Index
CRISIL AAA Medium Term Bond Index
CRISIL AAA Short Term Bond Index
CRISIL AA Medium Term Bond Index
CRISIL A Medium Term Bond Index
CRISIL A Short Term Bond Index
CRISIL AA+ Medium Term Bond Index
CRISIL AA+ Short Term Bond Index
CRISIL AA- Medium Term Bond Index
CRISIL AA- Short Term Bond Index
CRISIL AA Short Term Bond Index
CRISIL Short Term Gilt Index

CRISIL Medium to Long Term PSU Debt Index

CRISIL Short Term PSU Debt Index

3%
10%
2%
66%
19%
1%
10%
4%
10%
7%
10%
1%
1%
1%
3%
3%
6%
4%
17%
17%
6%
4%
10%
9%
16%
16%
3%
8%
1%
3%
7%
12%
15%
10%
35%
35%
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CRISIL Medium To Long Term Banking Debt Index 10%
CRISIL Composite CD Index 10%
CRISIL Short Term Gilt Index 10%

CRISIL AAA Short Term Bond Index 23%

CRISIL AA+ Short Term Bond Index 7%

CRISIL AA- Short Term Bond Index 13%

CRISIL Short Term Credit Risk Index

CRISIL AA Short Term Bond Index 37%

CRISIL A Short Term Bond Index 10%

CRISIL 1 Year T-Bill Index 10%

CRISIL Dynamic Gilt Index 45%

CRISIL AAA Long Term Bond Index 27%

CRISIL AA and AA+ Long Term Bond Index 4%

CRISIL Dynamic Debt Index CRISIL AAA Medium Term Bond Index 14%
CRISIL AA and AA+ Medium Term Bond Index 2%

CRISIL AAA Short Term Bond Index 5%

CRISIL AA and AA+ Short Term Bond Index 3%

CRISIL AA+ Long Term Bond Index 54%

CRISIL Composite AA Long Term Bond Index CRISIL AA Long Term Bond Index 44%
CRISIL AA- Long Term Bond Index 2%

CRISIL AA+ Medium Term Bond Index 67%

CRISIL Composite AA Medium Term Bond Index CRISIL AA Medium Term Bond Index 12%
CRISIL AA- Medium Term Bond Index 21%

CRISIL AA+ Short Term Bond Index 49%

CRISIL Composite AA Short Term Bond Index CRISIL AA Short Term Bond Index 38%
CRISIL AA- Short Term Bond Index 13%

CRISIL Composite Gilt Index 29%

CRISIL AAA Long Term Bond Index 35%

CRISIL AAA Medium Term Bond Index 18%

CRISIL FPI Index CRISIL AAA Short Term Bond Index 7%

CRISIL AA and AA+ Long Term Bond Index 5%

CRISIL AA and AA+ Medium Term Bond Index 2%

CRISIL AA and AA+ Short Term Bond Index 4%

CRISIL 6 Month CD Index 7%

CRISIL 1 Year CD Index 3%

CRISIL Money Market Index-Insurance

CRISIL 6 Month CP Index 17%

CRISIL 1 Year CP Index 8%
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CRISIL 182 Day T-Bill Index 25%
CRISIL 1 Year T-Bill Index 25%
CRISIL Liquid Overnight Index 15%
CD - 15to 91 Days - A 40%
CP - 15to 91 Days - A 25%
CRISIL Liquid Debt A-l Index
1 Month T-Bill 20%
CRISIL Liquid Overnight Index 15%
CRISIL up to 91 Day CP Index-A 16%
CRISIL up to 91 Day CD Index-B 16%
CRISIL up to 91 Day CP Index-B 23%
CRISIL Liquid Debt B-l Index
CRISIL 91 Day T-Bill Index 20%
CRISIL Liquid Overnight Index 15%
CRISIL up to 91 Day CD Index-A 10%
AAAQ to 1 Year Bonds 35%
AAA 1 to 3 Years Bonds 10%
CRISIL Low Duration Debt A-l Index CD - 91 to 365 Days - A 30%
CP - 91 to 365 Days - A 10%
1 Month T-Bill 15%
CRISIL AAA up to 1 Year Short Term Bond Index 5%
CRISIL AAA 1 to 3 Year Short Term Bond Index 5%

CRISIL AA and AA+ up to 1 Year Short Term Bond Index 5%
CRISIL AA and AA+ 1 to 3 Year Short Term Bond Index 13%

CRISIL Low Duration Debt B-l Index CRISIL up to 365 Day CD Index-A 12%
CRISIL up to 365 Day CP Index-A 17%

CRISIL up to 365 Day CD Index-B 13%

CRISIL up to 365 Day CP Index-B 19%

CRISIL 1 Year T-Bill Index 1%

CRISIL AAA up to 1 Year Short Term Bond Index 1%

CRISIL AAA 1 to 3 Year Short Term Bond Index 7%

CRISIL AA and AA+ up to 1 Year Short Term Bond Index 1%

CRISIL AA and AA+ 1 to 3 Year Short Term Bond Index 12%

CRISIL Low Duration Debt C-l Index CRISIL up to 365 Day CD Index-B 1%
CRISIL up to 365 Day CP Index-B 2%

CRISIL up to 365 Day CD Index-C 26%

CRISIL up to 365 Day CP Index-C 40%

CRISIL 1 Year T-Bill Index 10%
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CRISIL Short Duration Debt A-ll Index

CRISIL Short Duration Debt B-ll Index

CRISIL Short Duration Debt C-ll Index

CRISIL Medium Duration Debt A-lll Index

AAA 1 to 3 Years Bonds
AAA 3 to 5 Years Bonds
CD - 91 to 365 Days - A
CP - 91 to 365 Days - A
Liquid O to 5 Years G-sec
CRISIL up to 365 Day CD Index-A
CRISIL up to 365 Day CP Index-A
CRISIL up to 365 Day CD Index-B
CRISIL up to 365 Day CP Index-B
CRISIL AAA up to 1 Year Short Term Bond Index
CRISIL AAA 1 to 3 Year Short Term Bond Index
CRISIL AA and AA+ up to 1 Year Short Term Bond Index
CRISIL AA and AA+ 1 to 3 Year Short Term Bond Index
CRISIL AAA Medium Term Bond Index
CRISIL AA and AA+ Medium Term Bond Index
CRISIL Short Term Gilt Index
CRISIL up to 365 Day CD Index-B
CRISIL up to 365 Day CP Index-B
CRISIL up to 365 Day CD Index-C
CRISIL up to 365 Day CP Index-C
CRISIL AAA up to 1 Year Short Term Bond Index
CRISIL AAA 1 to 3 Year Short Term Bond Index
CRISIL AA and AA+ up to 1 Year Short Term Bond Index
CRISIL AA and AA+ 1 to 3 Year Short Term Bond Index
CRISIL AA- Short Term Bond Index
CRISIL AA- Medium Term Bond Index
CRISIL A Short Term Bond Index
CRISIL A Medium To Long Term Bond Index
CRISIL AA and AA+ Medium Term Bond Index
CRISIL Short Term Gilt Index
AAA 3 to 5 Years Bonds
AAA 5 Years & Above Bonds
CRISIL Short Term Gilt Index

45%
1%
20%
8%
16%
2.60%
3.89%
6.86%
10.29%
1.00%
1.00%
3.61%
35.74%
19.01%
1.00%
15.00%
3%
4%
2%
4%
1%
4%
1%
1%
1%
1%
51%
1%
1%
15%
80%
5%
15%
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CRISIL Medium Duration Debt B-lll Index

CRISIL Medium Duration Debt C-lll Index

CRISIL Medium to Long Duration Debt A-lll Index

CRISIL Medium to Long Duration Debt B-Ill Index

CRISIL Medium to Long Duration Debt C-lll Index

CRISIL Long Duration Debt A-lll Index

CRISIL Credit Risk Debt C-ll Index

CRISIL AAA Long Term Bond Index
CRISIL AAA Medium Term Bond Index
CRISIL AA and AA+ Long Term Bond Index
CRISIL AA and AA+ Medium Term Bond Index
CRISIL Short Term Gilt Index
CRISIL AAA Long Term Bond Index
CRISIL AAA Medium Term Bond Index
CRISIL AA and AA+ Long Term Bond Index
CRISIL AA Medium Term Bond Index
CRISIL AA+ Medium Term Bond Index
CRISIL AA- Long Term Bond Index
CRISIL AA- Medium Term Bond Index
CRISIL A Medium To Long Term Bond Index
CRISIL Short Term Gilt Index
AAA 3 to 5 Years Bonds
AAA 5 Years & Above Bonds
CRISIL Medium Term Gilt Index
CRISIL AAA Long Term Bond Index
CRISIL AAA Medium Term Bond Index
CRISIL AA and AA+ Long Term Bond Index
CRISIL AA and AA+ Medium Term Bond Index
CRISIL Medium Term Gilt Index
CRISIL AAA Long Term Bond Index
CRISIL AAA Medium Term Bond Index
CRISIL AA+ Long Term Bond Index
CRISIL AA Long Term Bond Index
CRISIL AA- Long Term Bond Index
CRISIL A Medium to Long Term Bond Index
CRISIL Medium Term Gilt Index
AAA5 Years & Above Bonds
CRISIL Long Term Gilt Index
CRISIL AAA Short Term Bond Index
CRISIL AA+ Short Term Bond Index
CRISIL AA Short Term Bond Index
CRISIL AA- Short Term Bond Index
CRISIL A Short Term Bond Index

3%
41%
5%
41%
10%
1%
5%
1%
33%
1%
9%
30%
10%
10%
22%
28%
50%
27%
8%
13%
42%
10%
4%
1%
1%
49%
24%
1%
10%
50%
50%
6.5%
23.5%
3.0%
28.0%
29.0%



Market Intelligence

& Analytics CRISIL

An S&P Global Company

e e e

CRISIL Short Term Gilt Index 10.0%

CRISIL AA Short Term Bond Index

5%

CRISIL AA+ Short Term Bond Index 68%

CRISIL Corporate Bond B-ll Index
CRISIL AAA 1 to 3 Year Short Term Bond Index 17%
CRISIL Short Term Gilt Index 10%
AAA 3 to 5 Years Bonds 22%
CRISIL Dynamic Bond A-lll Index AAA5 Years & Above Bonds 28%
CRISIL Dynamic Gilt Index 50%
CRISIL AAA Long Term Bond Index 27%
CRISIL AAA Medium Term Bond Index 8%
CRISIL Dynamic Bond B-lll Index CRISIL AA and AA+ Long Term Bond Index 13%
CRISIL AA and AA+ Medium Term Bond Index 42%
CRISIL Dynamic Gilt Index 10%
CRISIL AAA Long Term Bond Index 5%
CRISIL AAA Medium Term Bond Index 1%
CRISIL AA+ Long Term Bond Index 1%
CRISIL Dynamic Bond C-lll Index CRISIL AA Long Term Bond Index 49%
CRISIL AA- Long Term Bond Index 24%
CRISIL A Medium to Long Term Bond Index 10%
CRISIL Dynamic Gilt Index 10%
CD - 60 to 91 Days - A 30%
CD - 91 to 365 Days - A 25%
CRISIL Money Market A-l Index CP-60 to 91 Days - A 10%
CP - 91 to 365 Days - A 10%
1 Month T-Bill 25%
CRISIL up to 365 Day CD Index-A 14%
CRISIL up to 365 Day CP Index-A 21%
CRISIL Money Market B-l Index CRISIL up to 365 Day CD Index-B 16%
CRISIL up to 365 Day CP Index-B 24%
CRISIL Composite T-Bill Index 25%
CRISIL up to 365 Day CD Index-A 2%
CRISIL up to 365 Day CP Index-A 3%
CRISIL up to 365 Day CD Index-B 1%

CRISIL Money Market C-l Index

CRISIL up to 365 Day CP Index-B 2%
CRISIL up to 365 Day CD Index-C 29%
CRISIL up to 365 Day CP Index-C 43%

10



Market Intelligence CRISIL
& Analytics

An S&P Global Company

T e T e e

CRISIL Composite T-Bill Index 20%
AAA 0 to 1 Year Bonds 37%
CD - 15t0 91 Days - A 29%
CRISIL Ultra Short Duration Debt A-l Index
CP-15t0 91 Days - A 12%
182 Day T-Bill 22%
CRISIL up to 365 Day CD Index-A 14%
CRISIL up to 365 Day CP Index-A 21%
CRISIL up to 365 Day CD Index-B 13%
CRISIL Ultra Short Duration Debt B-l Index CRISIL up to 365 Day CP Index-B 20%
CRISIL Composite T-Bill Index 10%
CRISIL AAA up to 1 Year Short Term Bond Index 5%

CRISIL AA and AA+ up to 1 Year Short Term Bond Index 17%

CRISIL up to 365 Day CD Index-A 3%
CRISIL up to 365 Day CP Index-A 5%
CRISIL up to 365 Day CD Index-B 1%
CRISIL up to 365 Day CP Index-B 2%
CRISIL Ultra Short Duration Debt C-I Index

CRISIL up to 365 Day CD Index-C 28%
CRISIL up to 365 Day CP Index-C 41%

CRISIL Composite T-Bill Index 10%

CRISIL AA and AA+ up to 1 Year Short Term Bond Index 10%

CRISIL AA and AA+ Medium Term Bond Index 25%
CRISIL AA and AA+ Short Term Bond Index 8%
CRISIL AA- Medium Term Bond Index 9%
CRISIL — Aggressive Credit Debt Term Index
CRISIL AA- Short Term Bond Index 8%
CRISIL A Short Term Bond Index 8%
CRISIL A Medium Term Bond Index 42%
AAA 3 & Above PSU Bonds 17.5%
AAA 0 to 3 Years PSU Bonds 47.5%
CRISIL Banking and PSU Debt A-ll Index AAA 5 Years & Above Banking Bonds 5%
CD - 91 to 365 Days - A 20%
CRISIL Short Term Gilt Index 10%
AAA 0 to 3 Years Bonds 75%
CRISIL Corporate Debt A-ll Index
CRISIL Short Term Gilt Index 25%
CRISIL 91 Day T-Bill Index 37%
CRISIL Composite T-Bill Index CRISIL 182 Day T-Bill Index 35%
CRISIL 1 Year T-Bill Index 28%

11
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CRISIL 1 Year CD Index 24%
CRISIL 2 Month CD Index 16%
CRISIL Composite CD Index
CRISIL 3 Month CD Index 42%
CRISIL 6 Month CD Index 18%
CRISIL 1 Year CP Index 8%
CRISIL 2 Month CP Index 15%
CRISIL Composite CP Index
CRISIL 3 Month CP Index 68%
CRISIL 6 Month CP Index 9%
CRISIL AAA Medium Term Bond Index 10.5%
CRISIL AA+ Medium Term Bond Index 77.0%
CRISIL Corporate Bond B-lll Index
CRISIL AA Medium Term Bond Index 2.5%
CRISIL Short Term Gilt Index 10.0%
AA & AA- 0 to 3 Years Bonds 50%
AA & AA- 3 to 5 Years Bonds 10%
CRISIL Credit Risk Debt B-ll Index AAA 0 to 3 Years PSU Bonds 20%
AAA 3 to 5 Years PSU Bonds 10%
CRISIL Short Term Gilt Index 10%
CRISIL A Medium to Long Term Bond Index 19%
CRISIL AA Medium Term Bond Index 1%
CRISIL AA- Medium Term Bond Index 30%
CRISIL Credit Risk Debt C-lll Index
CRISIL AA+ Medium Term Bond Index 23%
CRISIL AAA Medium Term Bond Index 7%
CRISIL Short Term Gilt Index 10%

12



About CRISIL Market Intelligence & Analytics

CRISIL Market Intelligence & Analytics, a division of CRISIL, provides independent research, consulting, risk solutions, and data &
analytics. Our informed insights and opinions on the economy, industry, capital markets and companies drive impactful decisions for
clients across diverse sectors and geographies.

Our strong benchmarking capabilities, granular grasp of sectors, proprietary analytical frameworks and risk management solutions backed
by deep understanding of technology integration, make us the partner of choice for public & private organizations, multi-lateral agencies,
investors and governments for over three decades.

About CRISIL Limited

CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

Itis India's foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of innovation,
and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses that
operate from India, the US, the UK, Argentina, Poland, China, Hong Kong, UAE and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and data to the
capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: LINKEDIN | TWITTER | YOUTUBE | FACEBOOK | INSTAGRAM

CRISIL Privacy Notice

CRISIL respects your privacy. We may use your personal information, such as your name, location, contact number and email id to fulfil
your request, service your account and to provide you with additional information from CRISIL. For further information on CRISIL’s privacy
policy please visit www.crisil.com/privacy.

Argentina | Australia | China | Hong Kong | India | Japan | Poland | Singapore | Switzerland | UAE | UK | USA ' R I S I L
CRISIL Limited: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai — 400076. India

Phone: + 91 22 3342 3000 | Fax: + 91 22 3342 3001 | www.crisil.com An S&P Global Company
. You
IN /company/crisil t@CRISILLimited f [CRISILLimited {user/CRISILLimited @/Iifeatcrisil
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