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Composite indices
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CRISIL 10 Year Gilt Index
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CRISIL AAA Long Term Bond Index

CRISIL AAA Medium Term Bond
Index

CRISIL AAA Short Term Bond Index

CRISIL AAA up to 1 Year Short Term
Bond Index

CRISIL AAA 1 to 3 Year Short Term
Bond Index
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CRISIL Liquid Debt B-I Index
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Yield | Yield(

CRISIL Low Duration Debt A-l Index 753  7.61 072 078 063 194 739 579  6.16
CRISIL Low Duration Debt B-I Index 7.76 7.85 0.67 0.72 0.62 1.96 7.62 6.15 6.28
CRISIL Low Duration Debt C-I Index 801 812 064 069 065 201 793 661 669
CRISIL Short Duration Debt A-ll Index 757  7.64 172 184 075 185 7.09 536 652
CRISIL Short Duration Debt B-ll Index ~ 8.14 816 173 185 066 181 724 595 697
ﬂ;g”' Short Duration Debt C-1I 1009 1013 149 156 085 248 932 920  9.37
ﬁ]';'ei”' Medium Duration Debt A-1ll 770 774 312 335 088 178 662 474  7.04
E}ES{'L Medium Duration Debt B-I 820 819 322 346 066 180 609 551  7.65
I(r:]';'e?(”' Medium Duration Debt C-Ill 973 976 323 344 089 195 909 892 923
CRISIL Medium 1o Long Duration 741 751 531 560 120 186 656 515 7.5
Debt A-lll Index

CRISIL Medium to Long Duration

SRSk edim 828 828 444 475 079 171 581 584 797
CRISIL Medium to Long Duration

RS e 950 956 497 532 108 125 859 1118 10.88
ﬁs'e?(”' Long Duration Debt Al 743 754 817 859 163 188 653 557  7.58
CRISIL Credit Risk Debt C-Il Index 981 980 139 148 079 232 879 800 885
CRISIL Credit Risk Debt C-Iil Index 969 970 316 335 084 213 892 855 871
CRISIL Corporate Bond B-Il Index 8.26 8.22 1.35 1.45 0.63 1.93 7.46 6.09 7.35
CRISIL Corporate Bond B-Ill Index 840 835 306 331 051 191 674 569 686
CRISIL Dynamic Bond A-lll Index 743 752 590 621 132 181 648 520 7.5
CRISIL Dynamic Bond B-III Index 8.28 8.28 4.55 4.87 0.81 1.70 5.80 5.85 7.96
CRISIL Dynamic Bond C-Iil Index 948 955 510 546 110 124 854 1119 10.88
CRISIL Money Market A-l Index 726 737 029 032 061 189 748 593 573
CRISIL Money Market B-I Index 738 751 036 038 062 197 763 603 580
CRISIL Money Market C-I Index 7.74 7.87 0.34 0.37 0.65 2.04 8.02 6.57 6.35
ﬁ}'j('j’(”‘ Ultra Short Duration Debt Al 2 ) 754 042 045 062 195 755 597 595
EEL?(”' Ulra Short Duration Debt B-l - 759 773 033 041 064 203 778 626 621
ﬁﬁ:j{”‘ Ultra Short Duration Debt C-1 - g5 799 035 037 066 207 810 669 656
I(;'ES(”' Banking and PSU Debt A-ll 768 774 197 212 074 180 696 537  6.68
CRISIL Corporate Bond A-ll Index 767 773 159 169 073 187 703 538 681
CRISIL Credit Risk Debt B-Il Index 865 866 193 207 079 186 766 656  7.91

| Money Marketindices . _

CRISIL Liquid Overnight Index 6.36 6.63 0.00 0.00 0.56 1.67 6.86 5.43 4.83
CRISIL 1 Month CD Index 6.98 7.13 0.05 0.06 0.61 1.87 7.46 5.96 5.45
CRISIL 2 Month CD Index 7.10 7.19 0.12 0.13 0.62 1.94 7.55 6.04 5.57
CRISIL 3 Month CD Index 7.33 7.30 0.20 0.21 0.63 1.96 7.61 6.12 5.82
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CRISIL 6 Month CD Index
CRISIL 1 Year CD Index
CRISIL Composite CD Index
CRISIL 1 Month CP Index
CRISIL 2 Month CP Index
CRISIL 3 Month CP Index
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CRISIL 1 Year CP Index
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CRISIL 2 Month T-Bill Index
CRISIL 91 day T-Bill Index
CRISIL 182 day T-bill index
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CRISIL Composite T-Bill Index

CRISIL Money Market Index

CRISIL Money Market Index-
Insurance

CRISIL Upto 91 Day CD Index - A
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CRISIL Upto 91 Day CP Index - A
CRISIL Upto 91 Day CP Index - B
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Dolar Indices | | [ |

CRISIL Composite Bond Dollar Index

CRISIL Short Term Bond Dollar Index

CRISIL Medium Term Debt Dollar
Index

CRISIL Liquid Debt Dollar Index
CRISIL Dynamic Gilt Dollar Index
CRISIL 10 Year Gilt Dollar Index
CRISIL 91 day T-Bill Dollar Index
CRISIL 1 Year T-Bill Dollar Index
CRISIL FPI Dollar Index

1.47
0.96

1.00

0.87
1.96
2.07
0.86
0.89
1.36

1.38
1.42

1.30

1.37
1.45
1.74
1.28
1.41
1.27

6.03
6.29

5.67

6.53
6.04
5.82
6.38
6.30
5.69

0.62
0.78

0.15

1.04
0.75
-0.61
0.89
0.60
0.50

3.32
3.12

3.43

1.78
3.18
2.08
1.63
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| Hybridindices
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CRISIL Hybrid 25+75 - Aggressive
Index

CRISIL Hybrid 50+50 - Moderate
Index

CRISIL Hybrid 75+25 - Conservative
Index

CRISIL Hybrid 35+65 - Aggressive
Index

CRISIL Hybrid 65+35 - Conservative
Index

CRISIL Hybrid 85+15 - Conservative
Index

CRISIL Short Term Debt Hybrid
75+25 Fund Index

CRISIL Short Term Debt Hybrid
60+40 Fund Index

CRISIL Arbitrage Index
CRISIL Equity Savings Index
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10.00
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6.58
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CRISIL FPI Index

1.09

1.72

6.48

Note: MD and MacD are as of beginning of the month; returns for periods over one year are annualised
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Yield comparison

Yield Comparison
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CRISIL 10 Year Gilt Index yield e CRISIL AAA Long Term Bond Index yield

CRISIL 10 Year SDL Index yield

Note: All yield levels are volume-weighted average yields in the last trading hour of the day
Source: CRISIL MI&A Research

Gilt indices

The yield on the new 10-year benchmark government security (G-sec; 7.10% CGL 2034) effective from 06 May
2024 closed May at 7%, down 16 basis points (bps) from the April close.

This month, bond market opened on a positive note, tracking a decline in US Treasury yields on account of lower-
than expected US non-farm payrolls data and ease in global crude oil prices aided the yields. This was also aided
by the Government’s announcement to conduct buyback of 40,000 cr. worth of securities. Buyback auction results
as well failed to lend fresh cues as only 32000 cr. were accepted by RBI. The CPI data release for April 2024 at
4.83%, down by 2 bps from 4.85% in March, which was in line with market expectations, resulting in the softening
the yields. Further, softer-than-expected US inflation data print released, supported the domestic yields and kept
the momentum upbeat.

The CRISIL 10-year SDL index returned 1.23% in May, with the yield softening 9 bps on-month.

Credit indices

Credit indices returned 0.42 to 1.63% in May vs -0.60 to 0.84% in April. Credit spreads on annualised G-sec yields
in the 10-year maturity segment — based on the PSU FI benchmark paper in the 10-year segment — hardened
13.91 bps on-month compared with 6 bps softening in April.

Research 7
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The yield softened 7 bps in the one-year segment compared with 4 bps hardening in April and fell 4 bps in the 10-
year segment as against 9 bps rise the previous month.

Money market indices

The Reserve Bank of India (RBI) conducted only one variable rate reverse repo (VRRR) auction in the month of
May, which received offers of 52% of the notified Amount.

The month started with a Rs 78,481-crore liquidity deficit, which peaked at Rs 255,708-crore during the month. By
May-end, liquidity was a surplus of Rs 4,085 crore as a result of advance GST payments and underwriting auctions
conducted by RBI on 31st May 2024.

Meanwhile, the weighted average call rate remained at an average level of 6.5% and continued to hover around
the marginal standing facility rate of 6.75%. Returns on money market indices in May ranged 0.56 to 0.70% vs 0.53
t0 0.73% in April.

Yields declined 8 bps for three-month certificates of deposit (CDs), 2 bps for three-month commercial papers (CPs)
and 9 bps for 91-day Treasury bills (T-bills).

0.660% 0.00%
0.650% 0.65% -0.01%
0.640% -0.02%

° 0.63% ® 002% °
0.630% -0.03%
0.620% -0.04%
0.610% -0.05%
0.600% 0.59% -0.06%
0.590% -0.07%
0.580% ® -0.08% -0.08%
0.570% ® -009% -0.09%
0.560% -0.10%

CRISIL 3 Month CD Index CRISIL 3 Month CP Index CRISIL 91 Day T-Bill Index
One month returns ® Change in yield (%)

Note: All yield levels quoted are volume-weighted average yields in the last trading hour of the day

Dollar index

Returns on dollar-denominated fixed-income indices ranged 0.86% to 2.07% compared with 0.59% to 1.81% for
rupee-denominated peers. The rupee appreciated 0.26% against the US dollar.
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Note: All yield levels quoted are volume-weighted average yields in the last trading hour of the day
For further information on CRISIL indices, visit http://www.crisil.com/capital-markets/indices.htm!
Source: CRISIL MI&A Research

No material disciplinary action has been taken against CRISIL MI&A Research or its analysts by any regulatory
authority impacting research analyst activities.
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